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HomeAway S = LS Traveler Login Owner Login Help List Your Property g::

Over 1 million listings No traveler fees Book with confidence
HomeAway, Inc., the world leader in vacation rentals Free to book with no hidden costs One of Forbes' "Most Trustworthy Companies”

[Vacation Rental (/\—3>L2%)L)]

HomeAway  /o\ N\ <"\ M SFLIPKEY'

by @@ tripadvisor

oonefinesta airbnb  VRBO' Pendated =




David (vacation rentals) vs. Goliath (hotels)

US + EU market size VR share professionally
93k 35001 [ marketed (PM or realtor)

United States 43%

> $85B Spain 40%
- ] UK 30%

$2308

_ Italy 27%
Hotels Vacation rentals
France
Properties 0.3M 6.1M Germany
— B
RTILTHIED1/3
Source: Radius Global Market Research 2011; VR defined as vacation homes rented short-term to vacationers 2+ weeks/year
HomeAway Confidential© 2014 HomeAway. All rights reserved. 3

World-class marketplaces are driving growth in vacation
rentals

K Global listi
3 2012) 100758 80751 60754

D*B.t ¥ Al Estimated bookings
(2013)

N \ ot canitalint
T EF R Voo 3 2018 3300f&M 13k4300f8M  1Jk1000{&M

1Jk3200{8F @ 4400{EM 1100{EH

Source: earnings releases and public statements, Q3 2014; Fortune 10/24/2014; Yahoo Finance 1/8/2015
HomeAway Confidential© 2014 HomeAway. All rights reserved.
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